ITwo evkoha Oa mapovue Tyv IOy mapa To ypEoc...

Tov Koot Xtovma

H ydpo. pog oviueTomiler moAhd mpofinuota. ‘Eva amd ta o onuaviikd elval 0 olkovouLkog
AVOLPAPNTLOUOG. AMMMG SEV EENYELTAL TG UTTOTEDVEG OOV TOV APTEUT ZMPPO KATAPEPVOVY KL
ATTOKTOVV TETOLO, ATTNYNON). .

Na unv wnoovue yia GAovg "Smppeg” TG TOMTIKNG LwNG TTOU £XOUV KUTOPEPEL VO, OTTOKTOOUV
UEYAADTEPY QTTNY1OT) ETLPEPOVTOG 0TI XDPA NON KATOUOTPETTIKA TANYUATO.

Ag vrobeocovpue Twg oL Evpwmalol SaveloTeg elTe YTl SLUPAETOVY TO SLKALO TOU ALTHUATOG, ELTE
YLOTL ELvaL Kool avOpmatol, €LTe YLott YpEN Tov 8ev wropotv va, thnpwOotv dev Oa tinpwOolv ToTe,
TPOYWPOVV O EVOL YEVVALO "KOVPEUQ TOU EAAVIKOUG Y PEOVG.

To peyahitepo HEPOG TOL YPEOUG nag Bploketan oe Beowkd yoptopuiakia (Kpatn, ESM, EKT) ko
OTOL TEPLOOOTEPQL OLTTO AVTE ATTOYOPEVETOL TO "KOVPEUQ" YPEOVS, AAG O VITOOECOVUE TTIG
ETITPETETOL KO ETTELON WOG "YPWOTAVE" OLOL VLA TA POTOL TTOV dDoAUE 0TV avOpwToOTTA, Hol PLog
YOPLOOVV Y PEOC...

Ag vroBgcovpe howtov Tmg amd to 320 S10. Evpd OV ELVOL TO YPEOGS, wag Kovpevouv 200 Sio. evpo,
TO KPATIKO YpE0g Hewmvetan ot 120 duo. evpw 1 to 66% tov AEIL

To 200 81o. gvpm etvon pa otarydva ton pe 1,6% ota 12,5 tpLo. evpm tov kpatiko ypeovg g E.E.
Mua Jkpn), PUOLOAOYLKT), GVTLOTOLYY] (VOSOG TV ETLTOKIWV Oa £)EL TO 1810 KOOTOG YLO. TOVG
SAVELOTEG. ..

ToTt va uny To Kavouv Aoutov;

‘Onwg eltape T0 GUVOMKO KpaTiko xpeog ™G EE etvar 12,5 tpLo. eupd vavit 15 tpLo. evpod tou
ovvolkoV AEII, ntol epl to 83%.

Kot apynv yiotl elvar adLKo Ko Katd Se0TePO YLOTL ELVOL ETTLKIVOUVO...



"Eva. "kovpepa” 200 d1o. upd, av o tinbuouog g E.E. eivaun tept ta 500 exart., aviiotouyel pe 400
EVPW KOTA KEPOANV KOOTOG 1 2.000 vp® YL0. (oL TETPOUEL) OLKoYEVELa. OL TolTiKoL Tov HoL TO
TPAEOLY AUTO KATTIG TTPETTEL VO TO SLKAULOAOYTOOVY GTOUG YNPOPOPOVG TOVG TTOV HOL TO TANPDOOUV.

[ vo KOTOAABETE TL ONUALVEL VTTOAOYLOTE TTWG OL TTEPLOCOTEPES EAMVIKEG OLKOYEVELEG OEV
TAnpwvovy 2.000 evpw o€ POPO ELGOSNUATOG TO YPOVO.

‘Ouwg to TPOPANUOL LG TETOLOG ATTOPO.oNG dev Bploketal otV adikia vo. kKinOel o 70apng Zhofakog
ovvtaglotyog Twv 150-200 evpw to unvo va IAnpooer tov Exnva ovvta&otyo amo ta 50 tov
YPOVLAL, TOV 0TTOLOV 1) GUVTAEN pnewwdnke amd to 2.500 ota 1.100 Ko emedn vropepeL PAETEL TAVTO
OVVOUOOLEG, PAlaYYEG TG BEPLoyT KoL OVELPEVETOL YEPUAVIKESG OTTOCNULMOELG.

0 1101k 6¢ Kivouvog

To mpofINuo elvar Twg av "Kovpépouv" Ta 2/3 1 €0tm 10 50% Tov EMANVIKOV YpEovs, OLoL O
TNTNoouv va yivel To 1810 te To dtko Tovg Y peos. To PST amotehel eldLKT TEPLTTMON EEALPEONG OTTO
TOV KOVOVAL.

Yrapyer évag 0pog 0To OLKOVOULKG TTov Aéyetar "MOkog kivouvog" (moral hazard), o omolog agpopd
TNV GAAOYT] THG OLKOVOULKTG GUUTTEPLPOPAS TTOV TTPOKVITTEL OITO T1) UETABOAY TOV KOVOVWV
OVVOAAYNG,

ToUTO ONUALVEL TTMG OTTOLOSNITOTE TTOPEKKALON OTTO TOUG KAVOVEG AVTAUOLBNG KO TLLOPLOG TWV
ayopmV, WTopel va. dwoel AaBog unviopata KoL To EAAVIKO TNTNuo 000 KPO KoL v ELVOL WTTOPEL VO
AELTOVPYNOEL GOV OTTLPTO OF TUPLTLOATOON K.

Av axovotel Twg "Koupehouv" xpeén, oL YnpopopoL Twv AAwV Kpatdv Ba ekAEEouV Ko dekapL
"Totrpeg", "Mméme Ikpihovg”, "TIodEUOVS" KAT. Y10 VO HOLPAGOUV AEPTA, VO WTOVV OE TTPOYPOUUOTOL
dLAoWONG KoL VO TOVG "KOUPEUTOVV" TaL YPEN], 0pov) Ba VITAPYEL TPONYOVUEVO...

Movo 1) vToYPLo VTG TNG TWHOVOTNTAG OPKEL TTPOKELUEVOL OL KOTAOETEG VAL 0PYLOOVV Kail 08 GANEG
YWPEG VO ONKDVOUV TO, AEPTA ATtd TLG TPATETEG KO £TOL TO YPNUATOTLOTOTIKO GVOTNUOL TTOV 0VTWG 1)
AAA®G, MOy TOou VYPNLOD YpEoug BplokeTan oe adLEE0d0, va apyloel va "TpLlel" wo mpo vopLtepa.

To mhgov mBavO elvol Tmg o KAVOUV 0,TL WTOPOVYV YLOL VO ATOPUYOLV ULoL avadLapOpwon Tou
eMMVLKOD Ypgovg mov HBa dwoel Ta Aabog unvopaTo.

Na elyyeote Mowtov va, unv (g "KoupePouy" To YPE0G YLOTL 0V TO KAVOUV, TTPOKELUEVOU VAL UV
KOTAPPEVOEL TO SLEBVEG XPNUATOTLOTMTLIKO OVOTNUA, 1 TLUWPLO. TTov Oa cuvodetel To "kovpeua” Ho
gLVOL 0dVVNPY], £TOL MOTE VO ATTOTPETEL AMAOVG ALTTO TO VAL AKOAOVOTIGOUV TOV 110 dPOUO.

AdBog oTpatnyk...

H ovadelEn tov xpeoug mg auyun Tov EAANVLKOD TPORANUOTOG td TO "TOLPKO" TOU TAPLOTAVEL TV
KUBEPVNON atoTelel KOLOOOLALO OTPATIYLKO AAHOG YLoL T XDPOL, YLOTL THV KPOTA UOKPLL Tt

™ 81EE000 TV UETAPPVOULOEDV KoL TNG AVATTUENG. ‘OAOL OL SELKTEG TOV TELEVTALMV ETDV TO

emBePaLwvouy.

To HOVO TOV UTOPEL VO ELOTTPAEEL 1] YMPO 0TO UETMITO TOV YPEOVG ELVOLL AEKTIKES SLATUTTMOELG KOLL
CUTEG UE PELDM YLO. TO POPO TWV LOVSALMV (AYOPMV)...

Motpaia, To adLEE0S0 OV PPLOKOUOOTE NTAV 0POTO OTTO TNV AP CUTNG TG SLAKUBEPVNONG TO



2015. To @Ouvomtmpo tov 2016 otav oto TAALoLo TG delTePNS AELOAOYNONG TPOETAENY TO YPEOG GV
L, KaOe MoyLKd OKETTOUEVOG B0 CUIITEPULVE TTMG ATTOPAOLOAY VO, ATOdPACcOVV atd TV eEovala,
yoTl 1) "KohoyePLK" Toug £ece BapLd...

O avBpmIToL OUMG ELVOL TOOO OSOELG TTOV TLOTEVAY TTWG O TTAPOVY KATL OVOLAOTLKO YLOL TO YPEOG
TPy Ta TEPaopEVa Xprototyevva tov 2016, ueta spy to Iaoyo tov 2017 Ko Topa TpLy To
KAAOKOULPL...

SOUPOVOL LE TO TPLTO UVIUOVLO TO YPE0G O culNTNOEL HETA TV OAOKANPMOT] TOU TO KAAOKALPL TOU
2018. To mhgov mBavO elvon Twg 0UTe TOTE Bl TAPOUVUE KATL 0VOLAOTLKO. To THAVOTEPO ELVOL TTWG TO
ANT 0a. oy mpnoeL aItd T0 EMAVIKO TPOYPOUUCL, TO TPLTO LVHUOVLO TTOU GTUTTOL £)YEL ETEKTOOEL OF
TETOPTO APOV VLA pYoLvY ueTpa Yo 2019 kot 2020, 6o vToKATOoTAOEL 0ITO KATOLO TEUTTTO KAJT.

H xhpo 0UoL00TIKA €XEL LETATPOITEL OF TTPOTEKTOPATO TMV YPUPELOKPATMV TV BpuEeAhdv yia,
dexoetiec. Kabe evolhaxtikn tomov Grexit o elye ueyolitepo KO0Tog Kot KaOe eAhoVILKOG
"Tolrtpag" wov Oa Ty emayyédhetal, Lolg Ba Tov delyvouv To Aoyapltaoud Ba Kavel "kmhotouumes"
YLOL VO, ALTTOQUYEL TO. TTOAMD YELPOTEPCL.

Movo TeKToviKEG avakatotaEelg oty Evpmr kat tov Koouo Ha wropohoay vo oAAAEOUV auth TV
katdaotoon. H Evpomaixn Evomoinon 1 dutdhvon eivor wo mbovi tTeKtovikn adlayr. Mo
avadLapOPWOoN TOU TOYKOOULOU XPEOVG UETA ATTO £VOL KPay ELVOL (o, GAM... 'Bvag marykoomog
TOLENOG KATL. 2 KATTOLO YEVIKOTEPO TAALOLO B0l WITOPOVOE VO, VITAPEEL OPLOTLKT] SLEVOETNO).

AUTO TTOV (LG OVIPEPEL TTPOG TO TTALPOV ELVOL VAL TTOPEVOUOOTE e AMIOELG TTOV TTEPLOPLEOVY TO KOOTOG
eELTTNPETNONG TOU YPEOVG OE AVEKTA YLOL TIV OLKOVOULOL TTACLOLAL, EYPL KATTOLOL TTEPLOCOTEPO OPLOTLKY)
dLevOgTNoN TOoV deV OOl EYEL TOMTIKO KOOTOG YLOL TOUG SUVELOTEG KOL AVTLKTUITO OTLG OLYOPEG,

To Tnrovpevo yua v EALGdQ elvan g vo TpooehkoeL ETEVOVOELG KO VO, TETVYEL VYNAOUG
pLOUOVG avaTTLENG £ToL wote To AEIT va HETPLAOEL TV ELKOVOL TOV YPEOVS. AVOTUY MG KAVOULE TOL

AVTLOETO OTTO CLUTAL TTOV ETTPETE VAL KAVOUULE.

AOY® TOU NOLKOY KLVOVVOU AOLTTOV, TTPOGEYMG TTLO EVKOAG, UWTOPEL VAL TTAPOVUE TTLom TNV [IOAN, Tapd
"KoUPEUA" TOV YPEOVG...
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