O Loyopraonos tov ToumrpoKaupevov...

Touv Koota Xtovma

H EMLGSa. glvan 1) povn ympa. oit’ O0Eg UKoV og pvnuovio. 1 omola, dev Bynke axour. Ovte
TPOPAETETOL OTOV OPOTO OPLLOVTOL VO BYEL, CLPOV ATUTTWG 1) KUBEPVNOT UE TO UETPOL TTOV EXEL YN PLOEL
v to 2018 ko 1o 2019 adra KoL Ta TPOTOYEVH TAeovaouato Vpoug 3,5% ueypt to 2022 Kow 2% ot
OUVEYELXL, YL OTTPOCILOPLOTO SLAOTNUA EXEL EYKAWPBLOEL T XMPA OE EVA OLAPKES KO ATENEGTPOPO
WVNUOVLO...

Kwotag Ztovmog

H EMLGSa Sev Bynke artd To vnuovia. £TTELST OL TTPONYOVUEVES KUBEPVIOELG NTAV SELAEG OTNV
VAOTTOIN 0T TWV UETAPPLOULoEWY TOV YpeLdleTol 1) xmwpa. H mapovoa kupépvnon g "marafng”
apLoTEPAG KoL SEELAG TEPUATIOE AUTO TO 0OLEE0SO AVTOAALAOCOVTOG [IE TOVG OUVELOTEG
UETAPPUOULOELG e POPOUC.

OL SaVELOTEG YLaL TOUG SLKOVG TOUG AOYOUG TTOU £XOVV VAL KAvVOuv e T aotddewo otnv Evpwldvn kot
v E.E.kab®O¢ KoL TIg TLECELG TG TPOOPUYLKNG KPLOTG ATo@e(youy va, fALOUV € SOKLUOOLAL TV
EMIVIKT 0TOOEPOTNTA KO KAWTOAVE TO TEVEKESAKL TNG EAMVLKNG KPLONG TTOPAKAT®. ANAadT
TOPOATELVOVY TO TTPOPANUCL...

H napdtoon tov elAnvikol tpofAnuatog oumg exel k6otog. ‘000 1 xmpa dev TpooelKieL enevoVoeLg
BLdoueg Kat €L dSuvatdv vPNANG TPooTlOEuevng 0ELag, oL uobol B CVVEXLOOUV VO UELDVOVTAL, 1|
AVEPYLOL VO TTAPOUEVEL 1] VYNAOTEPT 0TV Buptdatn, To KOKKLVA SAVELQL VO, QUEGVOVTAL, OL
ANEWTPODEoUES OPELAEG VO AVEAVOVTAL KO OL KATOOEOELG VO UELDVOVTAL...

H ydpo elye wo ukoupia ota teAn Tov 2009, o elye TAPEL TA oG aIto TO SNUOOLOVOULKG LETPO. TTOU
TINPE 0TI CUVEYELQL, VO, ELYXE ATOPUVYEL TNV £L00O0 0TO KAHOSLKO OTLPAL 0TO 0TTOL0 BPLOKETAL OITO TOTE.
Tote OUwG 0VTE 1) KUBEPVNOT OVTE 1] KOLVOVLOL ELYOV GUVELONTOTTOLOEL TO EYEDOG TOV TPOPANUATOG,.

[TpokpiOnKe 1 ADHON TOV LVNUOVIOV TTPOKELUEVOV TO TTOMTLKO TPOOMITLKO VO, BOMDOEL TNV ELKOVO. 08
OY£0M UE TIG EVOVVEG TNG YPEOKOTLAG, AAAA KO VO ATTOQUYEL TNV LOLOKTNOLA TOV OVOLYKOLWV



OKANPOV UETPMV.

H aAnbeia eilvar Tog 1 Kowvwvie KaBodnyouuevn amd Ta AKpa TOU TTOMTIKOU QAOUATOG OEV QN Ve
nepdmpra oTig kKupepvnoelg tov I, Tartavdpgov kar A. Zapapd-Beviléhov apyotepa va
TPOYWPNOOLVY 08 PLELKEG UETOPPLOULOELS. AAMNOELL ELVOL ETTLONG TTWG EVOL ONUOVTLKO UEPOG TOU
TOMOV TTOMTIKOU TIPOCWITLKOV TTOV (PEPEL TV EVOVVI] THG KOLVWVLKNG KO TTOMTIKNG Y PEOKOTTLOG E0TW
KOL TV TEAEUTOLOL OTLY ] KOTAAABE TV KOTAOTPO@T TOv B akoAovONoeL Ko Tpoomddnoe va
oAGEeL poTO...

"Hrtawv AEoV 0pYQ, OL YOVOKTIOUEVOL KOL PEKAOUEVOL ELY OV OVVOEDEL LOY VPO KOO EOVOLOTKLOUOV.
Qg YvwoTov 0 e0VIKIOUOG (0L TAVTEG GUVWIOTOVV EVAVTIOV ToV £0voug yatt Tnigvovy To DNA) kot o
AATKLOUOG (opLEm YPEN, LOLPALM XPNUOTO Kot 0 AAOG £XEL TTAVTA SLKLO) ELVOL TA, EpYOheLd KAOE
ATTATEMVO, TTOV OELEL VAL TTAPEL KL TO OMPBPOKO OUTHOV TTOV EYOO0V TO OTTLTL TOVG KL 0VOLNTOUV
gvBHVeEC TOVTOU EKTOC TWV LOODV TOVG,

Me auyun Tov 80paTog TV KUUATOG TOU EOVOAATKIOTIKOU GVILUVIULOVLAKOU KOuaTog tov ZYPIZA,
toug ANEA, 1 Xpuon Avyn Kow Tov Zhppo Tapopdioocay Ty Kowvmvio, yio GAAEg MIOELS oplg
UETPOL KOl MTOTITAL.

Yrooyebnkav ntwg Ba ekfracovy Tovg Evpwratovg Kow Oa Toug avoyKaoouv vo avolEovy o
TOVYKLA YLOL VO, XPNUOTOSOTOUV GLUTOL TOV KPOTIKOSLOLTO EAAVIKO TTAPOOLTLIOUO EOULEL.

Evo "koutoa-Ztpafd” otig apyég tov 2015  EAMada etolnalotov va Byel amd to SeVTepo Wvuovio
KOL Ol EKTIUNOELG OUVEKAMVAY TTwg dev OaL YpetaloTo TpLto, OALG TO TTOAD U0l TLOTOTIKT VPO
Vpovg 10 81L0. EVPM TOU ELYAY TEPLOTEYPEL ALTTO TNV OVOKEPULOLOTTONOT] TWV TPOTECMV, TO KV TOU
£0vOLATKLONOU KEPOLLEL TLG TPOMPEG EKAOYEG TTOV TTPOKAAEDE KO AVOAAUPBAVEL TN SLAKVBEPVNON).

Arto 1o xohokaipt Tov 2014 sov deqavn 1 élevon Twv ZYPIZA - ANEA otv eéEovota eugpoviotnKay
delyuato TSELVMONG TTOMMV SELKTMV GTNV OLKOVOULA OL OTTOLOL VOPLTEPO. ELYALY OPYLOEL VOL
Behtidrvovar, 6Tmg oL katabeoers, to AEIT wov apyLoe vo. eugpavilel Otk mpdonuo KA.

H emdetvmon avtn kopvpmOnke to Kakokaipt Tov 2015 pe to KAelowwo Tmv Tpamelmv Ko To capital
controls.

‘Omwg ITOSELYTNKE 0TI GUVEXELQ OUTE OL LOLOL TLOTEVALY TTWG VITAPYEL EVOMMOKTIKO 0Y£SL0, ATTACL
ELEYQALY TG VITAPYEL TIPOKELUEVOL UECM TNG EEATTATIONG VO KATOAALOVV TV €E0V0LA KaL OTTMG OL
TPONYOVIEVOL VO GLOELYHOOVY ETTL TOU OTTOOUVTLOEUEVOL TTOUOTOG TG OLKOVOULAG KL TNG Y DPAG.

To k606T0g nera to 2015

H onueptvi KuBEPvNoN Kat OL UITOOTNPLKTEG TG AEVE TG To Tteplgnuo e-mail XapdovBeln mou
vitoAoYLLe uetpa 900 ekat. TV 1) EMANVIKY TPOTOOT KaL TG 0 AoYopLaopuog 0o aveéBave KoTa )
dLamTparyLaTevon).

Avto pmopel va. etvor aAndeia popet ko oyt H otkovouto astd 1o 2014 glye apyloel va. delyvel
dLabeoeLg EMOETIKNG AVATTTUENG 1] OTTOLC. GUVEXLOTIKE 0TO TTPOTO eEAUN VO Tov 2015. 211 GUVEYELLL
OUMG 1) OLKOVOULOL VITEKVPE KO KIVELTOL TTEPLE TOV UNdeVOC.

"EKTOTE 0KOVUE YL OVAOTAO KoL avamtTuEn stov Eekiva og Alyoug unveg oAAa dev T BAETOVUE.

H avamtugn oo 1o 2015 ko petd Oo nrav peyarirepn amod 1o 2-2,5% mov npoéPiene to ANT yio
800 18LaLTePO. EVVOIKOVG TTapayovTes. O £vag ELVOL 1] TTMOT TNG TUUNG TOV TETPEAALOV Katd 50%



neplitov To 2015 Ko 0 SeVTEPOG TO TPOYPAUULA TTOOOTLKNG Y AAGpwoNG Tov epapuooe 1| EKT ko oto
oroto dev ovupetetye N EAMada, mtpdrypa wov Oa yivotav av 1o ®efpovaptlo tov 2015 eiye fyer amo o
UVNUOVLA.

To 2012-13-"14 n EAALGS 0 TApwve KGO xpOvo Yo eLlooywyEg Kowotpwy mtepl ta 15-17 dio. gvpd. To
2016 minpwoe 9 d1o. evpw. To oGO TWV 5-7 SL0. EVPM TOV ERELVAY Kot "KUKAOQPOPNOoaY” GTNV
EMAVLKT] OLKOVOULOL AVTLTLPOOomITeVEL TO 3,3% tou AEIL

To 10-15 810. 0pEA) LOVO OITO TO TETPEAALO KOLL TNV TTOOOTLKY YOAApwon kKotd T Sietiar 2015-16 Ha
ovveBahav oty 00ENOT Tov AEIT yeyovog mov onuaivel pobot, ELoQopES, POPoL, E60d AP
MYOTEPO POPOLOYLKA UETPAL.

210 1000 AUTO TPETEL VO, TPooTeBoVV Kot 10 d10. Tou §e0TEpOv PVNIOVIOL TTOV eV ELOTPAYONKAV KoL
ETMEOTPEYPAV TTLOW AVTL VO UTTOUV 0TIV EAATVLKT OLKOVOULOL.

AvTa Opmg eLvor VITOOETLKA VOUUEPX KL KOVELG OEV TTOPEL VOL TOL TTPOGOLOPLOEL e OKPLBELDL.
Ag Tape OUWG OTO UETPNOLUOL UEYED).

a) Axoun ov kou 1) Tehevtaia aELoAOYN 0T EKAELVE e HETPO TTEVTATAGOLO ToV e-mail XapdotBein
-KaTL tov potaler amibovo, Oa nrav Myodtepa oo ta petpa 14,5 d10. eupm Tov eTEPAAE TO TPLTO
UVNUOVLO ETTELDN €V T UETAED 1) KATAOTOOT TG OLKOVOLaG emttdetvadnke. Ipokertal yio. o
drapopd +10 d1o. evpd TTEPLTOUL.

B) Ou katabeoelg otig Tpameleg elyov oTabepomto el Kau apyloet vo. avEdvovtat oo 150 d1o. evpm
10 2012 ota 164 d10. evpm ot pEco. Tov 2014, Ztn ovveyela ev el g Ehevong ZYPIZA peypt v
emmLBoA TV capital controls €tecov mepl Tar 120 810. OTOV TEPLITOV TOPAUEVOUV KOL KOONAWUEVEC.

Ou xoTaB€0eLG LTl Ue TO LOLA KEQPAAOLOL ELVOLL TOL YPNUOTOL TO, OTTOLOL OL TPATTELES SAVELLOVY OTNV
OLKOVOULOL Kot 0TNPLLouv TV avasttuEn. ‘Otav Aelmouv oL KaTabEeoelg avtAouv axpiLfo xpnuo oo To
ovotnuo. ELA Ko ot I8Leg ypagouv TNULESG eVD KAVELG dEV SAVELLETAL YLOTL TAL ETULTOKLOL ELVOL VYPNAAL.

Muhape dSMAadn Yo €va eTITAEOV KOOTOG GTNV OLKOVOULOL 07t0 TiG Kotaeoelg mept ta 40-45 dio.
EVPW.

[MopdAinha To 0ok amtd TV emPoAn Twv capital controls dev €xelL Eemepaotel axoun).

v) OL Tpasteleg XPELAOTNKOAY KO VEQ OVOKEPAAULOTIOON 0TV OTTOLOL CUUUETELYOV LOLWTEG OE
eEEUTEMOTIKEG TULEG |LE OUTOTEALEOUO TO KPATOG VO ALOEL TO, TAELOYNPLKQL TTOKETA OTLG TPATTELES KO
WOl We 0T Ta SEKASES SLO. TTOV ELYE DUVELOTEL YLOL VO, OAOKANPMOEL TG SVO TTPOTYOUUEVEG
OVOKEPOMOLDOELS.

[Tpwv Myeg uépeg 1o TXE dMUOOLEVOE TLG ETNOLEG OLKOVOKES KATAOTAOELS ToV 2016 Otov eugavilel
OVOOWPEVUEVEG CNuLeg 35,8 S10. evp®.

To TXZ elye xpnUatodoTHoeL TIg TPAmeLes e 49,7 810, EVpd YL TV TPWTY] KoL deVTEP)
CVOKEQPOACLOTTOL O KoL EVEATILOTOVOE TTwG oV dev elye ovufet M sepuretera Tov 2015 Oa elognpotte
TULOW TTOVADVTOG TLG CUUUETOYES OTIG TPOTTELEG TEPL TAL 35 dL0. EVP®.

Ta 35,8 810. TOV £Y00€ TO KPATOG ATTO TV TEAEVTALN OLVOKEQPAALOTTOINOT TPOOTLIOEVTOL OTO
TTPONYOVUEVQL.



Emutléov, to 2015 pe TV TEAEUTALO OVAKEQPOAALOTTOL O] EYLVE ETLITAEOV KATL EYKANUATIKO. Me Tig
S0 TPWDTEG OVOKEPAAALOTIOLNOELG TO KPATOG LTt povoe neow tov TXZ ThetoYn@LKa TOKETA 08
OLEG TLG OVOTNULKEG TPOTTELES. 2T OUVEYELD TA EYOOE OTTMG EYAOE KAl T SUVATOTNTO VAL EYEL AOYO
KOL 0TOV TPOTO 71OV Oal ELPLOTOVV TNV EEVYLOVOT TOV EVEPYNTLKOV TOUC.

"Evovit 5-8 810. evpd o EBOAALY OL LOLWTEG TTOV AITEKTNOAV TLG TPATELEG ATEKTNOAV TOV ELEYYO O
eva, evepyNTko 340 d10. evpd. Meoa og auTd TEPIAAUBAVOVTOL OTTLTLOL, ETTLYELPTOELG KOL OLYPOTLKT Y1).
"Hrot, oAOKANpY) 1) X DPOL.

Kdastolog avehafe v evbivn (sTpopavdg amd dyvola Kivdhvou) Kat tovinoe 340 dio. evpm Tmv
TOAMTLLOTEPMV TTOPWV TOV SLaBETEL 1] X MPX EVavTL 5-8 S10., S1h. 600 KaL OL CUVTAEELG 2-3 UNVAV.

Kavévag Zapapag, Hamavdpgou 1 Beviléhog dev Oa TohuoVoe vo. KaveL KATL avaAoyo.

310 ONUELD 0VTO OOl TPETEL VO TPOOHECOVE KAl TNV EKYMPTOT OMG TNG TEPLOVOLAG TOV dNUOGLOV
07O oUVALAYELPLLOUEVO e Tovg doveloteg Yeptaueto. [Ipogavmg dev £xovv KaTalaPeL TL £xouv
VITOYPOPEL KOL TL ONUGLVOUV OAC. QUTOL AV OITOTUYEL TO TPLTO UVNUOVLO (TToU glvan BEPRALO) KO
AALAEOVV OL OVOYETLONOL.

8) Ipuv Myeg uepeg o girog pov B. Mafomovlog dnuootevoe eva dpBpo 6rrov vItooTNELLE TMG o)L
wovo dev yaoaue OAA KepSLoaue KIOAAG ATt TO TPLTO UVIULOVLO.

ABpollovtag To TpwToyevn Ttheovaouata Tov B” pvnuoviov peta&d 2015-18 ko eketva tov I
wvnuoviov aBpotle Eva kepdog mepl Ta 20 d1o. evp®. OL VITOYPEDOELS YLO. TPWTOYEVEG TAEOVOAOILOL TOV
[’ uvnuoviov opmg tpog To apdv tpofremtovton ueypt kat to 2022 yia 3,5% tov AEIT kau petd 2%
YLO. QTTPOGDLOPLOTO SLAOTIUCL.

[ Npwt. NAsovwhopata o Nooooto f AEN* Mpwt. NAzovdopata o Exatoppdpia

Erog B Mvnuowio I Mvnudévio ' B Mvnuévio ' I Mvnuéwio
2015 3.0% 0.25% | 5.400 | 0.450
2016 [ 4.2% ' 0.5% | 7.560 | 0.900
2017 | 4.5% | 1.5% | 8.100 | 2.700
2018 | 4.5% 3.5% , 8.100 " 6.300
IivoAo | 29.160 | 9,450

* ¥Ymohowwoutdva pe AEN 180 Hug

Tovteoty, petd to 2018 mpootiBevrar dhia 25,2 810. Kot KAvouv to 00voro 34,65 Sio.

ABporopa

O\ petpnotueg amdieleg abpolfovv 10-12 dio. véa petpa ovv 40-45 S1o. ammhrelo KoTabeoewv, ovv
35,8 810. ATOAELEG OTTO AVAKEPALALOTTOOELG TPOTECMV, ovv 10 810. AITd TOPATOUON TWV VYNADV

TPWTOYEVAOV TAEOVOOUATWV UEYPL TO 2022 TPOG TO TOPOV.

Avtd pag abpotfovv évo oo mept ta 90 pe 100 1o, evpo ta omoto. dev Ba elyape emBapuvOet ov
elye MEeL opahd To B uvnuovio 6mmg EAnEav To uvnuovie ouahd og GAAEG YMPES.



Ertavolaufavm, oL Tapomive aptbiol avItKatomTplLouy WOVo TLG UETPOLUES UTTMAELES. AEV
TEPLAAUPBAVOUV VITOOETIKEG amdAeleg amtd capital controls, duvntikn avEnon tov AEIT 2015, 2016 ko
2017 mov €Bpeye XPNUATO 0TI SLEOVI] OLKOVOULL KL EUELS KPATOVOOUE OUTTPEAQL.
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